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with Schedule III to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose hereto, for your information and record,
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(ii) Limited Review Report thereon dated January 28, 2021 issued by Statutory
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Rattanlndia Infrastructure Limited
Standalone Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2020

Rs. In Lakhs
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended December 31 2020

Quarter Ended Nine Months Ended
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019

Unaudited Unaudited Unaudited Unaudited Unaudited
1 Revenue from operalions
2 Olher income 63.32 20.95 59.80 105.17 138.58

Total Income 63.32 20.95 59.80 105.17 138.58
3 Expenses

(a) Employee benefits expense 19.94 1 75 1.73 23.19 7.47
(b) Finance cost 115.18 0.01 212.58
(c) Oepreclatlon and amortisation expense 0.05 0.04 0.04 0,13 0.12
(d) Olher expenses 31.23 13.01 16.64 54,80 54 03

Total ex enses 51.22 14.80 133.59 78.13

4 Profit/ (loss) before exceptional Items and tax 1+2-3 12.10 6.15 73.79 27.04

5 Exceplional Items

6 Profit/ loss) before tax (4-5) 12.10 6.15 73.79 27.04

7 Tax expense

(a) Current tax 1.89 0.95 4,09
(b) Deferred tax

Total tax ex ense 1.89 0.95 4.09

Profit/ loss for the erlod 8-7 10.21 5.20 73.79 22.95 135.62
9 Other comprehensive income

Items that will not be reclassified to profit or loss

Income tax relating to ilems that will not be reclassified to profit or loss

Other comprehensive income/ (loss) (net of tax)
10 Total com rehenslve Income/ loss for the orlod 8+9 10.21 5.20 73.79 22.95 135.82
11 Pald-u e ui share ca Ital race value of Rs.2 27,845.39 27,645.39 27,645.39 27,645.39 27,645.39
12 Other equity
13 Earnings per share (EPS) (face value of Rs 2 per equity share)

*EPS for the quarter and nine months ended are not annualised

-Baslc (Rs.) 0001· o ooo- (0.005)" 0002· (0.009)"
-Diluted (Rs.) 0.001· o ooo- 0.005 • 0002· 0 009 *

Seeeccom r\ ,n notes 10 U1e unaudited standalone financial results

Year Ended

31.03.2020

Audited

156_59
156.59

9 32

122.71

016

62.33

194.52

37.93

37.93

(0.11)

0.11

38.04

27 645.39

40,065.41

(0.003)
0.003

Notes to the Unaudited Standalone Financial Results :

The unaudiled standalone financial results of Raltanlndia lnfraslruclure Limited f'RIL" or" the Company") for the quarter and nine months ended December 31, 2020 have been reviewed by the
audil committee and approved at the meeting of the Board of Direclors ("lhe Board") held on January 28, 2021. The financial results have been subjected to a limited review by the Statulory
Audilors of lhe Company

2 In the annual general meeting of the Company held on September 30, 2020, the shareholders passed a resolulion altering lhe Objects Clause of its Memorandum of Association so as to remove

the Power and other Infrastructure relaled business activities therefrom and incorporating therein, a wide range of business activilies inter alia from software, legal
.

financial, human resources,
consultancy, to supply of manpower (skilled, semiskilled and unskilled), software designing and development, design developmenl and implemenlation of payment systems and gateways,
etc

..
The Company is evalualing ils options of undertaking a business aclivity which ensures generation of revenues and profitability in rapid time. Hence the allocalion of resources and

assessment of performance by the Board of Directors based thereon, would depend upon the business that is decided to be undertaken in future, For the period under review the expenses
incurred, were of ordinary nature, not attributable lo any specific business activity or segment.

3 COVID-19, a global pandemic has affected the wor1d economy including India, leading to significant decline and volalility in financial markets and decline in economic activilies, The business of
Rallanlndia Power Limited (RPL), an associate, is expected to be impacled by lower power generalion revenue The impact of COVID-19 on RPL's result remain uncertain and dependent on

extent of spread of COVID-19, steps taken by the Govemmenl, steps taken by the Company and the lime it takes for economic activilies lo resume al normal levels as a result of which, actual
results may differ. However, since October 2020, demand across the nation, and especially in Maharashtra. has been witnessing strong revival, based on which, MSEDCL's demand has revived
to pre-COVID levels, and RPL has started supplying power since mid-December 2020. In addilion, on 30 December 2020, RPL has received a favourable order from the Maharashtra Electricity
Regulatory Commission (MERC), revising its tariff from 01 January 2021, resulting in improvemenl in the rank of lhe Plant in the merit order (MOD) stack and ensuring that lhe electricity from
RPL conlinues to gel despalched and Plant operales at high plant load factor in the future On long term basis, RPL does not anticipate any major challenge in meeting ils financial obligalions.
Basis above, the management of the Company believes that there is no impact on the Company including inveslment made in RPL. However, lhe impacl assessment of COVID-19 is a

continuing process given its nature and duralion. The Company will continue to monitor any material changes to future economic conditions.



IRs. In Lakhsl
Rattanlndia Infrastructure Limited

Statement of Consolidated Unaudlled Flnanclal Results for the Quarter and Nina Months Ended December 31, 2020

Revenue from operations . . . . .

Other income 63,32 20.95 59.80 105.17 138.58
Total income 63.32 20.96 69

..
80 105.17 138.58

Expenses
(a) Employee benefits expense 1994 1.75 1,73 23.19 7.47

(b) Finance cost
. . 115.18 0.01 212.58

(c) Depreciation and amortisation expense 0.05 0 04 0.04 0.13 0.12
Id) Other expenses 31.23 13.01 Hl64 54.80 54.03
Total expenses 51.22 14.80 133.59 78.13 274.20

Profit/ (loss) before share of profit/ (loss) in associate 11+2-3} 12..10 6.15 !73.79) 27.04 !135.82
Share of profiU (loss) in associate

. 40.157 68 . 550.03
Profit/ (toss) before tax (4-51 12.10 8.15 40,083.89 27.04 414.41

Quarter Ended Nino Months Ended

30.09.2020 31.12.2019 31.12.2020 31.12.2019

IUila.u.dlledl IUnau.d.Jl§dl IUnaudltedl !Unaudited\

Particulars

1

2

3

4

5

6

7 Tax expense

(a) Current tax

(b) Deferred tax

Total tax expense
8 Profit/ (toss) for the period (6-71
9 Other comprehensive income

Items that will not be reclassified to profit or loss

Income tax relatina to items that will not be reclassified to profit or loss
Other comprehensive Income/ (toss) (net of tax)

10 Total comprehensive Income/ (loss) for the period (8+91
11 Paid-up eQuitv share capital !face value of Rs.2 per equity share)
12 Other eQuitv
13 Earnings per share (EPS) (face value of Rs. 2 per equity share)

*£.PS for the quarter and nine months ended are not annualised
-Basic (Rs.)
-Diluted (Rs )

ltSee accomnanvlnn notes to the unaudited consolidated nnancial results)

31.12.2020

IUnaudlte!!I

1.89

1.89

10.21

10.21

27,645.39

0.001·

0.001·

0.95

0.95

5.20

5.20

27,645.39

0.000•

o ooo-

40 083.89

40 083.89

27 645 39

2.900·

z.soo-

4.09

4.09

22.95

22..95

27 645 39

0.002·

0.002·

414.41

414.41

27.645.39

0.030*
0.030*

Year Ended

31.03.2020

IAudited\

156.59

166.59

9.32
122.71

0.16

62.33

194.52

137.93)
(15,265.98:
(15,303.91:

!15 303.91)

(0 11)

(0.11

115 304.02

27,645.39
(19,184 59

(1107)
111071

Notes to the Unaudited Consolidated Financial Results :

1 Rattanlndla Infrastructure Limited ("the Holding Company") and its associate are together referred as "the Group" In the following notes The consolidated financial results are prepared in
accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified In Section
133 of the Companies Act, 2013

2 The unaudited consolidated financial results of the group for the quarter and nine months ended December 31, 2020 have been reviewed by the audit committee and approved at the meeting of
the Board of Directors ("the Board") held on January 28, 2021 The consolidated financial results have been subjected to a limited review by the Statutory Auditors of the Company.

3 In the annual general meeting of the Holding Company held on September 30, 2020, the shareholders passed a resolution altering the Objects Clause of its Memorandum of Association so as to
remove the Power and other Infrastructure related business activities therefrom and incorporating therein, a wide range of business activities inter alia from software, legal ,

financial. human
resources, consultancy, to supply of manpower (skilled, semiskilled and unskilled), software designing and development, design development and implementation of payment systems and

gateways, etc. The Holding Company is evaluating Its options of undertaking a business activity which ensures generation of revenues and profitability in rapid time. Hence the allocation of
resources and assessment of performance by the Board of Directors based thereon, would depend upon the business that is decided to be undertaken in future. For the period under review the

expenses incurred, were of ordinary nature, not attributable to any specific business activity or segment.
4 Due to ongoing impact of COVID-19 globally and in India, the Group has made initial assessment of likely adverse impact on economic environment in general and financial risks on account ot

COVID-19. The Group has been monitoring the situation closely and has taken proactive measures to comply with various directions/ regulations/ guidelines issued by the government and local
bodies to ensure safety of workforce across its offices and plants and offices of its associate The management has estimated its future cash flows for the Group which indicates no major change
in the financial performance as estimated prior to COVID-19 impact and hence, the Group believes that there is no impact on its ability to continue as a going concern and meeting its liabilities as

and when they fall due as of now.

However, the impact assessment of COVID-19 is a continuing process given in the uncertainties associated with its nature and duration. Management will continue to monitor any material
changes to future economic conditions and the impact thereof on the Group, if any.

Registered Office: H No. 9, First Floor, Hauz Khas Viii., New Delhi-110016

CIN:L74110DL2010PLC210263

Place : New Delhi

Date : Januarv 28, 2021

For and o b 1alf of the B??_'.1.2Dlrectors
Rattantn nfrastructure Ly; ?

? -?-.?

Rajlv Ratta

Chairman
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Rattanlndia Infrastructure Limited

1) We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Rattanlndia Infrastructure Limited ('the Company') for the quarter
ended 31 December 2020 and the year to date results for the period 1 April 2020 to

31 December 2020, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2) The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial

Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in India and is in compliance with the

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the

Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

walker Cllandiok & Co UP IS registered
wilh linvted tiabililywith tdentificabon
nunber AAC-2085 and its registered office

at L-41 Comaug,t Cirnis. New Dett..
110001. Inda

Walker Chandiok&Co LLP

Walkor Chandlok & Co LLP
L 41, Connaught CirqJs,
O(lter Cirde,
Ne!r{ Oelhi - 110 001
lndia

1 +91 11 450n'2.19
F +9'l 11 12787071

lndependent Auditods Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20'15 (as amended)

To the Board of Directo6 of Rattanlndia lnfrastructure Limited

1) We have revierrved the accompanying statement of standalone unaudited financial results ('the
Stalement') of Rattanlndia lnftastruclure Limited ('the Company') for the quarter
ended3l Decembet 2020 and the year to date results for the period I April 2020 to
31 December 2020, being submatted by the Company pursuanl to the requirements of
Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2) The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under Section 1 33 of the Companies Acl, 2013 ('the Act'),
and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listng Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI ftom time to time. Our responsibility is to express a conclusion on the
Statement based on ouf feview.

3) We conducted our review of the Statement in ac@rdance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Charlered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matlers lhat
might be identified in an audit. Accordingly, we do not express an audit opinion.

drG h B-f&u Chrae.t', OHi Or{rrr rtd.ai, Xo.li, Xol{ llr6i n- D.ai, l*id. ,t At

ffi
\/\dt(g CMak a Co [P a i€gdr€d
$t' rlnt d laurl, rltn dgtifcdirn
nimtlr arc-2085 rld iE rqFskld 6fic€
at L{1 @rB{tt Crq!. N{ fh,
!i@!, rrl6a



Walker Chandiok &.Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

4) Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and

other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5) We draw attention to Note 3 of the accompanying Statement, which describes the uncertainties
due to the outbreak of COVID-19 pandemic and the management's evaluation of the same on

the standalone financial results as at reporting date. In view of these uncertainties, the impact
on the value of investment is significantly dependent on future developments. Our conclusion
is not modified in respect of this matter.

6) The review of standalone unaudited quarterly and year-to-date financial results for the period
ended 31 December 2019 and audit of standalone financial results for the quarter and year
ended 31 March 2020 included in the Statement was carried out and reported by Sharma Goel
& Co LLP who have expressed unmodified opinion/conclusion vide their review report dated

12 February 2020 and unmodified opinion vide their audit report dated 26 June 2020,
respectively, whose reports have been furnished to us and which have been relied upon by us

for the purpose of our review of the Statement. Our conclusion is not modified in respect of this

matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

a?y??
RohitArora
Partner

Membership No. 504774

UDIN: 21504774AAAABD1467

Place: New Delhi

Date: 28 January 2021

Walker Chandiok&Co LLP

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 ofthe SEBI (Listing
Oblagations and Oisclosure Requirements) Regulations, 2015 (as amended) (cont'd)

4) Based on our review conducted as above, nothing has come to our attention thal causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under Sec{ion 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5) We draw attention to Note 3 ofthe accompanying Stalement, which describes the uncertainties
due to the outbreak of COVID-19 pandemic and the management's evaluation of the same on
the standalone financial results as at reporting date. ln view of these uncertainties, the impact
on the value of investment is significantly dependent on ftrture developments. Our conclusion
is not modilied in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registralion No: 001076N/N500013

Q-*n f*t
Rohit Arora
Partner
Membership No. 504774
UDIN: 21 504774AAAA8O1467

Place: New Delhi
Date: 28 January 2021

6) The review of standalone unaudited quarterly and year-tMate financial results for the period
ended 31 December 2019 and audit of standalone financial results for the quarter and year
ended 31 March 2020 included in the Statement was canied out and reported by Sharma Goel
& Co LLP who have expressed unmodified opinion/conclusion vide their review report dated
12 Febtuary 2020 and unmodilied opinaon vide their audit report dated 26 June2020,
respectively, whose reports have been fumished to us and which have been relied upon by us
for the purpose of our review ofthe Statement. Our conclusion is not modified in respect ofthis
matter.

ffi u



Walker Chandiok &.Co LLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,
New Delhi - 110 001
India

T +91 11 45002219
F +91 11 42787071

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Rattanlndia Infrastructure Limited

1) We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Rattanlndia Infrastructure Limited ('the Holding Company') and its associates (refer
Annexure 1 for the list of associates included in the Statement) for the quarter ended 31 December
2020 and the consolidated year to date results for the period 1 April 2020 to 31 December 2020,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2) This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scopethan an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,we do not express an
audit opinion.

'MIik..- Cllandiok & Co LlP IS reg,st..-ed
w,(h imted iabolitywrth idenbfica1lon
runber AAC-2085 and as registered office
at L? 1 Conna1J!11tCrcus, New Defll.
110001, Inda

Walker Chandiok &Co LLP

lndependent Audito/s Review Report on consolidated Unaudited euarterly Financial Results andYearto Date Results ofthe company. pursuant to the Reguration 33 ofthe sEer fl_i"iing dbrG"tiors
and Disclosure Requirements) Regulations, 20lS (as aminded)

To the Board of Dirccto6 of Rattanlndia lntrastructur€ Limited

1) We have reviewed the accompanying statement of unaudited consolidated financial results (,the
Statement') of Rattanlndia lnfrastructure Limited ('the Holding Company'1 ano its associates freterAnnexure r for the rist of associates incruded in the statemeni) ro, ttre qtlrteieno;liD;;L,
2020 and the consoridated year to date resuls for the period ,r Apil 2b2o to sr oecembeiidzo,
being submifted by the Holding compaiy pursuant to the requirements of Regulation 3g of tne siBt(Listing obrigations and Discrosure Requirements) Reguritions, 2015 (as- 

"r"no"ol, 
inJro]"g

relevant circulars issued by the SEBI from time to ti;e. -

2) This statement, which is the responsibirity of.the Hording company,s management and approved bythe.Hording company's Board of.Direclors,..has been irepared iri accord;;;;ih the-i;;;;;,ii""
and.measurement principles laid dorm in lndian Accountind Standard 34, tnterim rinanciai n-e-frrting('lnd AS 34'), prescribed under section.l33 of the coripanies Act, io13 nne aal, ani otireraccounting princiPles generally accepted in lndia and is ii compliance w&r irrJ preGirtation anodisclosure requirements of-R€-guration 33 of the sEBr (Lisiing obrigations 

"no 
or"ro"rr"

Requirements) Regulations,2015 (as amended), including relevant ci-ircularjissued by theaiBift;,
time to time. our responsibirity is to express a concrusion-on the statement based on'ou;,";;;.'

3) We conducted ourreviewofthe Statement in accordance with the Standard on Review Engagemenls(SRE) 2410' Review of lnterim Financial lnformation Performed by the tndependent nrtit[i oilneEntity, issued by the lnstitute of Chartered Accountants of lndia. A review of lnt"f, nnincar
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and.applying analytical and other review procedures. A review is substantially less in icooethan an audit conducted in accordance with th; standards on auJifing 

-specii;'il;;;;L"
143(10) of the Act, and consequently, does not enable us to obtain assuraice mat we wourJ uecom.
aware of arr significant matters that might be identified in an audit. Accordin!!, *" 6 ;;i;;p;;;;;,
audit opinion.

C.h8.{.aruql-iFnOEi,Oi{.,fi}a-nd&df (da1llrta,t{-Oaiid.,nAI
!/lgl(' Ct'rxrd< A Co U'P i5 rcqdr€d
um li,llbd r6t &, tith ir€.riirdin
fimD. AAC2@5 rd ib ,€lisb,!d rfi..
el tai Cqnsirgln CliE6, I\b* Oeft.
110(Dt. rrxta

Walker Chandlok t Co LLp
L 41, Connaught Circus,
Outer Circle,
Na,v Delhi - 110 001
lndia

T +91 '11 45002219
F +91 '11 12787071
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Walker Chandiok &.Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

4) Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5) The review of unaudited consolidated quarterly and year-to-date financial results for the period ended
31 December 2019 and audit of consolidated financial results for the quarter and year ended
31 March 2020 included in the Statement was carried out and reported by Sharma Goel & Co LLP
who have expressed unmodified conclusion vide their review report dated 12 February 2020 and
unmodified conclusion vide their audit report dated 26 June 2020, respectively, whose reports have
been furnished to us and which have been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

a,,'-''<\'«"'?
Rohit Arora
Partner

Membership No. 504774
UDIN: 21504774AAAABE1488

Place: New Delhi

Date: 28 January 2021

lndePendent Audito/s Review Report on Consolidated Unaudited Quarterly Financial Results and
Yearto Date Results of the Company_ Pu6uant lo the Regulation 33 of the S-EBI (Listing OOfi!"iions
and Disclosure Requirements) Regulations, 20lS (as aminded) (cont,d)

Walker Chandiok&Co LLP

4)

5)

we also performed procedures in accordance with the sEBl circular clFycFo/cMD1/441201g dated
29 March 2019 issued by the sEBt under Regutat,on 33 (8) of the sEBt (Listing obtigations and
Disclosure Requirements) Regulations, 20i5 (as amended), to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our a ention that causes us to believe that the accompanying Staierent, prepareo ii
accordance with the recognition and measurement principles laid down ln tno ns 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in lndL, has not
disclosed the information required to be disclosed in accordancJwith the requiiements of Regulation
33 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulations, zol s (as am-enJeo),
including lhe manner in which it is to be disclosed, orthat it contains any material misstatement.

The review ofunaudited consolidated quarterly and year{o-date financial results for the period ended
31 December 2019 and audit of consolidated finincial results for the quarter and year ended
31 March 2020 inctuded in the statement was carried out and reported by sharma Goet a co LLp
who have expressed unmodified conclusion vide their review report datad 12 February 2o2o and
unmodified conclusion vide their audit report dated 26 June 2020, respectively, whose reports have
been fumished to us and r ,tich have been relied upon by us for the purposl of our reiiew of the
Statement. Our conclusion is not rnodified in respect ofthia matter.

For Waaker Chandlok t Co LLP
Chartered Accountants
Firm Registration No: 0O1076N/NS00013

(&*n !t"'4--
Rohit Arora
Partner
Membership No. 504774
UDIN: 21504774AAAA8E1488

Place: New Delhi
Date: 28 January 2021
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

Annexure 1

List of entities included in the Statement

Rattanlndia Power Limited

Walker Chandiok&Co LLP

lndependent Audito/s ReYiew Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the company Pursuant to the Regulation 33 of the s'EBt (Listing outigaiions
and Disclosure Requirements) Regulations, 20i5 (as amended) (cont'd)

Annexure 1

List of entities included in the Statement

Rattanlndia Power Limited
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