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Easis for Opinion

we have audited the accomoanying financial statements of ,{Eorfc rtrrsuRAl{cE BRor(ERs uMrrED (,the

ii{iiri{}.;}'#;ffi i[llh#Ltf itriHi:+2,and,heo",","n,-r,]#,.'naros,the vear then 
"na"o, 

rna 
" 
ir.;; ;iil:.:ll'illliilT_"lilse statement or chanses in Equity ror

for the year ended on that date. 
nary of significant accounting pollcies and other expranatory information,

ln our opinion and to the 0"., 
:1,or1 

information and accordinS-to the expranations Siven to us, theaforesaid financiar statements siv::he ,"t"r-","" r"orrfi;;;: companies Act, 2013 (,the Acr,) in themanner so required and Eive a true and fair view i"."rJ"r'r,,, with the rndian Accounting standards
ffi:f.#,n1,tir]T,:l#'",T"i:i:: :::' "'" "" 

i",0."1,'1:rlai"n r..o,n,ing standards) iures, 2015,

m:.,*i;*m:ilffi iT:Hl'::fi .ff ;"'""Iff :;::fl ::',xi:'T#ff 1,:

we conducted our audit of the financial statements in accordance with the standards on Auditing specifiedunder section 143(10) of the Act (sAs). our,";;;,#;';;'"1 those standards are further described inthe Auditors' Responsibiritv for the Audit or',n" iin.no"r"i*tements section of our report. we areindependent of the companv in accordance with the coJe oi t-ttrl.. i.rr"a by the lnstitute of charteredAccountants of rndia (rcAr) together with the ;i;.;',r#i.,t tt.t .r" rerevant to our audit of therinanciar statements under the orovisions of the act aJihe 
-nrt 

,"a" thereunder, and we have furfiredour other ethicar responsibirities 
ln 

accordance *,il;;;";;ments and the rcA's code of Ethics. webelieve that the audit evidence obtained by us i, *f,.i"ri rnil.opinion on the finan.i.f ,t.t"i"it . . proPriate to provide a basis for our audit

lnformadori other than the financial Statem€nts and Audito/s Report thereon

The company's Board of Directors is responsible for the other information. The other information comprises
::il111}:::: 

included in annual report ur,o"", 
"",,*ri"in" nn.n.irr statements and our audito/s

Our opinion on the financial statements does not co\rer the otherform ofasurance co".lr,*;;;""" nformation and we do not express any
ln connection with our audit of th.e financial statements, our responsibirity is to read the other informationand, in doing so, consider whether the otner inrormit,.on il-L-"t"rirtry incoosistent with the financial
falll"nt 

or our knowredge obtainea auring the co;ie ,i 
"rr "rir, 

* *r,envise appears to be materiary
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CHARTERED ACCOUNTANTS

II{DEPENDEITIT AUDITORs REPOTT

TO THE MEMBERS OF NEOTEC II{SURAIICE BROI(ERs UMITED

Report on the Audit ofthe lnd AS FinanclalstatemenB

Opinion



The Annual Report is not made available to us at the date of this audito/s report. We have nothing to report
in this regard.

Management's Responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparetion of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the lnd AS and other accounting principles gen€rally accepted in lndia. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for sefeguarding the a$€ts d the Company and for preventint and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effecti\rely for ensuring the accuracy and completeness of the
accountinS records, relenant to the prepaEtion and presentation of the lnd AS financial statements that
give a true and fair view and are free from mate al misstatement, whether due to fraud ot error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for tfte Audit of financialStatements

Our obiecti\€s are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will alwap detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resultin8 from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Aa, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.
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As part of an audit in accordance with SAs, we exercise professional judgment and malntain professional

skepticism throuShout the audit. We also:



E\raluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
audito/s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to
the date of our audito/s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fuir presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and si8nificant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

2) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as
it appeaB from ourexamination of those books,

c) The Balance sheet, the Statement of Profit and Loss(including Other Comprehensive lncome),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by this
Report are in agreement with the book of account

d) ln our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

/

1) As required by the Companies (Audato/s Report) Order, 2020 ("the order'), issued by the Central
Go\rernment of lndia io terms of Sub-s€ction (1U of S€ction 143 of the Act, we give in the "Annexurc A"
a statement on the matters specified in para 3 and 4 of the order, to the extent applicable.



e) on the basis of the written reprEsentations rEceived from the dinectors as on March 31, 2oz2 takenon record by th€ Board of Directors, none of the directors is disquarified as on utarch li, zozz iombeing appointed as a director in terms of section 1G4 (2) of the Act.

0 with respect to th€ adequacy of internar financhr contrors o\rer financiar reporting of the companywith reference to fiese lnd As financial statem€nts and operating effectiveness of sudr controls,refer our separate Report in "Annerurc-tr to this report.

8) with respect to the other matters to be included in th€ Audito/s Report in accordance with Rule uof the companies (Audit and AuditoB) Rures, 2or4 as amended, in our opinion and to the best ofour information and according to the explanations given to us:

' There was no mat€rial impact of pending litigation which would impact iLs financial position
as on March 31, 2022;

' rhe company did not harr€ any long-term contracts including derivative contracts for which
there n ere any materialfoieseeable losses;

o There lNere no amounts, which wer€ required to be transfened to t}|e investor Education
and Prot€ction Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are materiar either individualry or in the aggregate) have been advanced or roaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understandin& whether recorded in writing or otherwise, thai
the lntermediary sha , whether, directry or indirecfly rend or invest in other persons or
entities identified in any manner whatsoever by or on beharf of the company (,,urtimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individualry or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (,,Funding parties,,), witir the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding party (,.Ultimate Beneficiaries,,) or
provide any guarantee, security or the like on beharf of the ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonabre and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.



Il: Cgmeany has not declared/paid dividend during the year, accordingly compliance u/s
123 of the Act is not applicable to the company.

For MRKS And Associates
Chartered Accountants
FRN: 0237UN

Kamal Ahuja
(Partnerl
M. No. 505788
Place: New D€lhi
Date: May 25, 2022
UDIN: 225O5788A,rOE|T80OO

NEW DELHI



A'{NEXURE-A TO THE I'{DEPENDETYT AUDITOR'S REPORT OF EVEIT DATE TO THE MEMBERS OF NEOTECIt{suRAIrcE BnoKERs uMrrED, on rHE Frt{ANcrAr srATtr,agnrs ron rxe vEAR EilDED MAnc H rr, zozz
(Rcfercd to ln p.ragraph I urder 'Repon on other Lcgar and Reguhtory Requhements, sectron of ourrcport of arcn daEl

To the best of our information and according to the expranations provided to us by the company and th€books o, account and records examined by us in the normal course of audit, we state that:

i) (a) (A) the company does not have any property, prant and Equipment and with respect to Right-to-useasset, it has maintain€d proper records showing fuI particurars, incruding quintiutive-Jetaits
and situation of Right_to-use asset.

(B) The companv does not have any intangibre assets, accordingly reporting under crause 3(i)(a)(B)
is not applicable.

(blrhe Right-to-use asset has been physicafly verified by the management during the year and nomaterial discrerlancies were noticed on such \rerification. h our opinion, the frequen! of verification ofthe Property, plant and equipment is reasonable having regard to the size of the iompanf and thenature of its assets.

(c) The Company does not have any immonble properties (which are included under the head
'Property, plant and equiprnent') and hence reponing under crause 3A){i)c} is not appricabre.

(d)The Company has not revalued its Right-to_use assets during the year.

(el o proceedings have been initiated during the year or are p€nding against the company as atMarch 31, 2022 for hordiry any benami property under the Benami rransaaions (prohibition) Act, 1988(as amended in 2010) and rules made thereunder.

iil (a) rhe company does not have any inventory and hence reporting under clause 3(ii)(a) of the order isnot applicable.

(b) The company has not been sanctioned working capitar rimits in excess of { 5 crore, in aggregate, atany points of time during the year, from banks or financial institutions on the basis of securitfof 
-curent

assets and hence reporting under clause 3{iixb) of the Order is not applicable.

iii) The company has not granted any roan, secured or unsecured to companies, firms, Limited LiabirityPartnerships (trPs) or other parties covered in the register maintained under section 189 of the Aa.
Accordingly, the provisions of clause 3(iii) of the Order are not applicable.

iv) The oomparry has not granted. any roan, made invest nent or provide any guarantee or sdcur,ty during
the audit period, accordingly clause 3(iv) of the frer is not applicable.

v) ln our opinion and according to the information and expranations given to u, the company has notaccepted any deposits within the meanirg of sections 73 to 76 of the Act and the companies
(Acceptance of Deposits) Rures, 2014 (as amended). Accordingry, the provisions of crause atrt Lt t}re
Order are not apdicable.

!'/



vi) The maintenanoe of cost records has not been specified by the central Government under sub-section
(1) of s€ction !t8 of the companies Act, 2013 for the business activities cerried out by the company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of the
records, the Company is generally regular in depositing undisputed statutory dues, 

"s 
afpficaife, to tne

appropriate authorities. Accordint to the information and explanations given to ,s, no ,ndisputed
amounts payable in respect of Goods and service Ta& provident Fund, improyee,s state rnsrrrance,
lncome'tax, sales-tax, SeMce tax, Duty of customs, Duty of Excis€, value Added Tax and cess and other
statutory dues are in arreaB, as at March 31, 2022 for a period of more than six months from the dete
they became payabh.

(b) According to the information and explanations given to us and the records of the company examined
by us, as at March 31, 2022, there are no amount payable in respect of Goods and Service iax or sahs tax
or service tax or duty of customs or duty of excise or v"alue added tax which have not been deposited on
account of any dispute.

viii)There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as inome during the year in the tax ascessments under the lncome Tax Act, 1951 (43 of 1951).

ix) (a) The company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ixxa) ofthe Order is notapplicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken anY term loan during the year and therc is no outstandlng term loans at
the end of the year and hence, reporting under clause 3(ix}(c) of the order is not applicabt.

(d) Ihe Company has not raised funds on short-term basis during the year and hence, reporting under
clause 3(ix)(d) of the Order is not applicable.

(e) since, the company does not have arry subsidiary accordingly reporting under clause 3(ixxe) is not
applicable to the company.

(f) The company has not raised loans during the lcar on the pledge of securities held in its subsidiariel
joint \r€ntures or associate companies.

x) (a) The Comparry has not raised moneys by way of initial public offer or further public offer (including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order is not applicable.

(b) During the year, the company has not made any preferential allotment or private placement of
shares or con\rertible debentures (fully or partly or optionally) and hence reporting under clause 3{x}(b)
ofthe Order is not applicable.

xi) (a) To the best of our knowledge and according to the information and explanation giwn to u1 no fraud
by the Company or on the oompany by its officers or employees has b€en notied oireported during the
period covered by our audit.
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(b) No report under sub-section {12) of section 143 0f the companies Act has been fired in Form ADT-4as prescribed under rule 13 o, companies Ouait aiJ-euaitors) Rules, 2014 with the centralGovernment during the year and upto ttre Oate oftfris repJrt--'

(cr As informed, there is no compraint received from whistre brower by the company during the year

::HJf: 
the date of this report), and r,** *p"ii"e'rni", 

"r"rr" 
3(xi)(c) is not appticaite to the

xii) ln our opinion, the company is not a Nidhi company. Acordingry, provisions of crause 3(xii) of the orderare not applicable.

xiii) rn our opinion and according to,the information and expranation given to us, the company is incompliance with sections trt and r88 
"f 

A.t, ;";';pil;;re, for att transactions with the reratedparties and the details of related party transactions rrrrJ't"*-- air.ror"d in the financial statem€nts asrequired by the applicable lnd AS.

xiv) (a) h our opinion and bas€d
and is notrequired," n";";Hili:.J::1"J,::,J:: ffffiLi"nJfi:".:,1,T::T:l#li::"*,
(b) Since, internat audit t, -::l?liT!t" to the company as per Section-'38 of Companies Act 2013,hence reporting under clause 3(xiv)(b) is not appticabtJ. ' '

w) ln our opinion, the company has not entered into any non-cash transactions with the directors orpersons connected with them covered uMer Section 192 of tlle Act.

xvi) (a) ln our opinior! th€ company is not required to be registered under section 4s-lA of the Reserve Bankof rndia Ac! 1934' lrence, reporting una"i arrre afu[;i;[] *, (c) of the order is not appricabre.

(b) rn our opinion, there is no core investment company within the Group (as defined in the corelnvestment companies (Reserve 
.Bank) 

Directions, iorir i"a accordingry reporting under crause3(xvi)(d) of the Order is not applicable

xvii) The Company has incurred 
ir-l "r:: :, I:1,98,516 /- during the financiat year covered by our auditand since the company is incorporated in F,y.2o2!-22and h"'n." reporting in resp€ct of immediatetypreceding financial year is not applicable.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

x'xlon the basis of the financial ratios, ageing and expected dates of realisation of financial assets andpayment of financiar riabirities, other information'r..oap-ying the financiar statements and ourknowledge of the Board of Directors 
"no 

rvr"nre"r";i p't-# 
"nu 

based on our examination of theevidence supporting the assumptiont nothing hi come io our anention, which causes us to berievethat any materiar uncertainty exists as on thgdate of the'iudit report indicating that company is notcapable of meeting its liabilities existing at the date of balance sheet as and when they fall due within aperiod of one year from the barance. sheet date. we, howevelkt" th"t thi. is not an assurance as tothe future viabiritv of the company. we further state that our;portinS is based on the facts up to thedate of the audit report and we- neither give any gu"."n,; ;or.ny assurance that all 1iabilities fa,ing
fi:ffiH;[il: or one vearfrom t" Lr,n.".i""t o.i"-, *ir s"i air.r,"rg"a iv,r" i"rp""r..."a

<)_aa

s_- rn



(n) The provision ofsec 135 0f companies Act 2013 is not appricabre to the company, accordingry reportingunder clause 3(n)(a) and (bl is not applicable.

For MRI(s And Assodates
Chartered Accountants
FRN: 0237U

Xamal Ahuja
(Partmrf
M. o.505788
Phce: New Delhi
Date: May 25, Z02Z
UDIN: 22505788ArO81T8060
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AN'{EXURE-B 7O THE IITDEPENDEIUT AUDTTOR'S NEPORI OF EVEI{ DATE TO T}IE MEMEERS OF I{EOTECrrrrsu*olrcE BR(XERS UMrrED, Or{ THE FlrAxoAr;iirmir*i ,on rH. vroR ElrrDED MAncH 31, 2022
(Refiemd to rn par*.aph Z(fl under 'Report on other tegar and rcguratory regurr€m€nts, sectbn of ourEport of erren da@t

rn conjunction with our audit of the financjar statements of [EorEc r{SuRAtrrcE BROKERS UMTTED (,,thecompany/) as of and for the year ended March 31, zoiz, *" r,.r" audited the internal financial controlsover financial reporting (tFCoFR) of th" .orp"nV of ., offfiil.
Management's Respoffilbllity for lnEmal Financhl Gontrols

The company's Board of Directors is responsible for establishlng and maintaining internal financial controlsbased on the internar contror o\€r financiar reportins criterf 
"Lur,rt "u 

by the company considering theessential components of internal.control stat€d in the-Griu"na" 
-Not" 

on audit of rnternal Financial controlsover Financial Reporting issued by the lnstitute or cnartiieJ n countants of rndia. These responsibiritiesinclude the desiSn' implementation and 
.mainte*na"- oi aa"qu*" internal financiar contrors thar wereoperating effediverv for ensuring rhe orderrv and efficien;;;;;uct of the company's business, incrudingadherencetocompany'sporicies,.ther"t"gu"raingoiit;;;;;"preventionanddetectionoffraudsand

errors' the accuracy and completeness of the accounting i"i"rar, ,na the timely preparation of reriablefinancial information, as required under the Act_

AuditorC Responstbf firy

our responsibirity is to express an opinion on the company's rFcoFR based on our audit. we conducted ouraudit in accordance with the standards on euaiting, issulj il6" rnstitute of chartered Accountants oflndia (rcAr) and deemed to be prescribed una"r r"iioi rriri6t or,r," Act, to the extent appricabre to anaudit of lFcoFR' and the 6uidance Note on Audit of rnte."iiii"'n.i"r c*,rors over Financiar Reporting (the'Guidance Note') issued by the rcAr. Those stanaaras aiJtie'f,rjo.n." Note require that we compry withethical requirements and plan and perform trr" 
"uait 

io'ou# reasonabre assurance about whether
:jrl[: 

lFcoFR were established and maintaineo aiJir.rJ.."u"rr operated effectivery in a, materiar

our audit invorrr€s performing procedures to obtain audit evidence about the adequacy of the rFcoFR andtheir operating effectiveness' our audit of lFCoFn inauaea oitai'nins an undeBtanding of lFcoFR, assessingthe risk that a materiar weakness exists, a1f t31inc ani-evatrlt:nf th" a"rign ,nd op€rating effectiveness ofintemal contror based on the assersed risk. The irocedurer ,"i"La depend on the audito,,s judgement,

;:jlrrTr":[:r*ssment 
of the risk of materiat ,i**"r"* 

"tlhe 
financiat statements, wrreirrei aue to

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudlt opinion on the Companfs IFCoFR



Meaning of lnt€mal FlnancH Co rots over Financjal ReportitE

A company's lFcoFR is a process designed to provide reasonable assurance regarding the reliabirity offinancial reporting and the preparation of finaniial *,"r"n*-fo, external purposes in accordance withgenerally accepted accounting principles. a -rp"ny. riioinlncruoes those policies and procedures that(1) pertain to the maintenance 
-of 

records,h* ri ..rr^rjre detair, accuratery and fairry reflect thetransactions and dispositions 
:i the a$eB 

"r 
,r," ."rrr* (2) provide reasonabre assurance thattransactions are recorded as necessary to p€rmit preparation of financial statements in accordance withgenerally accepted accounting principles, *a *r"i *l"ip" ani' expenortures of the company are beingmade onry in accordance with authorisation 

"r 
r"*s"iJ^;;o"on"oo* of the company; and (3) providereasonabre assurance reSarding prevention or tim-ery detection of unauthorised acquisition, use, ordisposition of the companys assets that courd have a mat"iiri 

"n"L 
on tr," nnanciar statements.

lnherent Umitarions ot lntemel Financiat Contn ls over Fimncial Reponiu

Because of the inherent limitations of lF€oFR, including the possibility of collusion or improper mana8ementoverride of contrors, materiar misstatements ar"." I"* 
"r-#a'rry o..ur rna i"i'iJi"i*"1r. or*,projections of any evaruation of rhe rFcorn to ruture peri"i** ,rui"" * ,he risk that rFcoFR may become

;11::f:i:frH.il,.**o in conditions' ;';;;;;;';;e or compriance with the poricies or

Opinion

ln our opinion, to the best of our information and according to the expranation given to u, the companyhas, in arr materiar respects, adequate internar financiar .oniror, ire, financiar reporting and such internalfinancial controls over financial reporting *"r" op"rating 
"ff;Jely as at March 31, 2022, bas€d on theintemal contror over financiar ,:p*l1s crieria 

'estabrthed-lr'i* 
aor*n, considering the essentiarcomponents of internal control stated in the Guidance note on lrait of Internal Financial controls overFinancial Reporting issued by the Institute of Chartered Accorn*ino of fnUo

l(.mal
(Partner)

M. No. 505788
Place: New Delhi
Date: May 2t 2022
U DIN: 22505788A|OEtT8{f 60
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For MRXS And Associates
Chartered Accountants
FRIY:023711N



N€ot€c Insurence Brokcrs Limired
B.Ltrce shect .s 1t 3l March 2022

' \ll .rmt,unr in Rs. 
-l i, 

'us.rnJs. 
unltss,,th(r\rs( sr.u(Jl

ASSETS

Noa<urrcnt erscts
(.r) Rrghr,,fu\(

(i) In!.\tm6N
(c) ( \h!r non-cuft(.nt iis(s

Cuicot esscir
(r) l:imncial r-rslts

(, InrcsEn nri
(ii) Orsh anrl cash <rluivrltns

O) Oth(r currcnt as-{.N

TOTAL ASSETS

EQUTTY AND LIABILMES
Eq"it-v
I.:,tutt shre c.rptnl
()rhcr quirl

LIABILITIES
Non-cuneat liebilirics
(.r) l:ininc,xl lirb,l,tl(i

(i) La{ li,bllit !s
(n) ()rhcr iirnncx l,xbtlt,cr

Curren. li2bilitics
i.r) Ijinmc l Lrb,lirlcs

(i) l.xs( li:rbrlirius

(n) Iadr p,rrrbles
'li)trl ,)ursr.rn,-ling Jud ,,amcro ('lr(Ypnscr mJ srturll cnrcrprises

li,nl ,,ursrmJ,tur Jucs (,fcrcdiro^ ,)rh$ rhrn .rucr,,.ntcrpnscs .rn.I small cntcrprise:
i ) ()rh6 tin]lnci. li.rbtlihrs

(bj ( )rhcr clE nr lirbtl,r'ls

TOTAL EQUTTY AND LIABILITIES

SigEific.dt .ccouoting policics .nd accomptrying noa€s .re i[.eg.l p.rr of rhc finaEci2l stetcrn.nat

Thic is thc balercc shect rcfercd to itr ou. rtpon of cvctr dat€.

For MRKS and Associates

ll)

lrr

t:

ll
lll

Fo. and on behrf of rhe Board of Direcrors

il March m22

1

)
6

l-59{.r,:

i('.71t

t,630.72

)
1
(,

9,021
785.56

5.rrr
9,833.17

11,164.09

l{ lt,,t r xLr n
(l9r r.6r D

9,809.10

l.o7l ;;

r,073.55

j iJ.ri:l

:7.1

I8.,1
581.1.t

11,161.09

(lhxnercd \ccounrmrs

lrR\ \o. rr37l l\ Ass

,: *v-
It!mb!..tDp \(,. i15

K.md A"huia Sudtrder Kum.r Acry
l)irc(x
I)l\-02+1)7iA

Amit r.in
I)tcctor
l) lli -o6liil2{ I {

NEW DELHI

Pl2ce : \.$ t)clhl
D.tc : 5 \lir arlf

Place : \!$ t)clhi
D.te : 5 \tr! :rr2

Nolc

L
-"\



Necrtec lnsurance Brokers Limited
Statemenr ofpmfit and loss fo. the pe.iod ended 3l March 2022
, \ll .rmount rn lls. lhous.rntls. unless othtr*rst sr.rterll

Expcnles

Deprcciation anrl am<nisatirm uxprnsc
( )th(.r crprrs.s

Reveoue

For MRKS and Associates
(lhrnercr-l \ccounrants

ll

l5
l6

l-

For and on behalfof the Boad of Directors

Notc For the period ended
31 March 2022

60.6t

60.61

li.ol
B8.l-r
87.86

251.21

Loss before lax
Tax expense

( -urrcrrt tax

l)cfcrrcrl tr-r

Irss fo. the yeat

Orher Comprehensive lncome
(a) Ircms rhat will nor bc rc'classificd to pro6r anrl krss

(i) Rc-mrasunrnmt of posr-empkx'mcnt btncfit obligrtions

Othcr Comprehensive Income for the period

Total Comp.eheosive Income for the period

I-oss per equity share (face value Rs.10)

t)ilurcrl fl{s.)

Significant accounaing policies and rccompanyitrg aores .re iotegral part ofthe E-oatrcial staaemenb

This is the stateme[t ofProfit and l-oss referred to in our repon ofeven drte.

(190.60)

(190.60)

090.60)

(0.19)

l.R\ \o. 02371I

* cy
Kamal Ahuia

\tcmbe.hip \o. i05788

d Surinder Kumar Aery
[)ircct()r

t)l\-02-llO7).r

A.IrrirJaiD

[)ircctor
l)l\{6803.rl+

Place : \cw t)clhi
Date : li \ll 1)12

Place : \cw Dtlhi
Date : li \hr 1)ll

EvIl 0EtHl



Neotec Insuraoce Brokers Linited
Statement ofchanges in equitv for the period ended 3l March 2022
, \ll .rnounr in lts. I housrnrls. unless orhcr*isc ,rtrrtdl

AE iral

Paniculars Balance as at
t Ap 2021

Movement during
the year

Balance as at
31Marchm?2,

l.qurn share crpt.rl 10,0fi0.00 10,000.00

B Other

For MRKS and Associares For arld on behafofthe Board ofDirectors
(ih.rrtcftd \
t.lt\ \(, 0tl7l t:

Kamal Ahuja

\krnbcnhip \,,. 505788

Surinder Kumar Aery

t)l\{rl{i07H

Place : \rw l)clhi
Date : 15 \la\ :tlll

Amit Jain
l)ircctor
l)l\-0680llll

*

Place ; \cw Delhi

Date : l5 Ux\' l0:2

Reserves and suplus
Paniculars

Securities premiuh Total

Balance as at 1 April 2021

Loss for thc pcriorJ

(\her comprchcnsivc incomc: nct oiincome tax
(1e0.60) (190.60)

Balance as at 3l March 2022 (190.60) (1m.60)

NEW DETHI

Significant accounting policies alrd accorDpanying notes are itrtegral pant ofthe standalone fnancial sratemenrs

This is the starement ofchanges ia equity refefied to in our repon ofeven date.

:_--x A"ry

Retained eamings



Neotec lnsutance Brokers Limited
Statemetr. ofcash llor, fo. the period eoded 3l March 2022
\ll .rmounr in lts. lh,,usards. unlc:s othtrwisc srrrtdr

A CASH FLOWS FROM OPERATING ACTTVITIES
1.,).s brti)r( ra\

For the period endcd
31 March 2022

Iq).60)

li8.il
i23.26)
25.0t

(37.351

(87.86)

(61.70)

27.00

r8.32

(101.21)

Adiuerments for':

l)tprcciatirn rnd amrnisai(m c:\pcnsc

l'ro6t on srlc otmurual funtt

Inrcrcst on blnk dtJxrsits

Operatiog loss beforc *oddry capira.l chruges

MovcmeDt io sorking capiral
\lovtm(irt in othtr cuftor ass.N

Ikrvgncnt in othcr finenciat liabilitics
\ftrvtment in currmt orhcr liabilincs

C.sh ooy ulcd io opcratiag activities poot workiag cepitat changes
Incomc tax rctund/ (pairl) (nct)

Ner cash uscd iD oFr.ring activities (A)

B CASH FLOVS FROM INVESTING ACTII'ITIES
I)urchasc of invcsrmms (nct)

Intcrcst rccovcd <n bank Jcposus

Net cash gencrared in invesaiog acaivities (B)

C CASH FII)VS FROM FINANCING ACTIVITTES
l)rxeeds from issuc ofsharc capital

I rasc parmtnrs

Ner cash used io fin ncing activiti€s (C)

(Dec.eiase)/ Ittcrease in cash and cash equivatetrrs (A+B+C)

{iash and cash rluivalmrs at thc bcgrnning of thc vc,ar

Caeh and cash equivalenrs at the end ofthe year (refe. [ore ?)

This is the cash flow staremeaa rcferred ao ia our report ofeven date.

For MRIG and Associares

t:R\ \(,.01i7t l\ AS.)

*

Kamal Ahuja d

For and on behalfof.he Board ofDirectos

Surinder Kumar Aery
l)irector
l)r\{t{3075-r

(8,999.55)

37.35

10,000.00
,l {8.rr)

9,852.00

78r.i6

785.56

-n
4ry'

\lunbcrship \o. :05788

Amit Jain
l)irccror

t)l\-06801{l{

PIac€ : \.u l)clhi

D.te : f5 \hr 1l::
Place : \cw l)clhr
Dete : :5 \hr l0ll

NEW DELHI

( lhanctr] .\ccountants

___________11914)

_____3,96120L



Ncotcc ld3ufrace Bmkcrc Limited
Significeat eccouoting policiee aad ootee to thc Guociel slaaeEeals for alrc pcriod eodcd 31 March m22
\ll rm,,unr tn Rr. Ih,,u,,,rnL.ls. unlcss ,,t hcnr tsc :t.tteO

I Co.pora.€Info.me.iol
Netwc of Opcetiooe

l.tmrd rti'm(.1\ Ln,^!n ri ltrnrnlnLln lntastructufu I-rnne,J'

'l hc matn ohrtts of thc (irmpanr enablt ir to ttgrgn m dtc busin.ss ,,f ft(^ idtng srn icc to tht pn,qrrtitc &mrtes. tbr *trnng [,ins ti,r mdnng

r.:otiN i,il.fdidg.

2 C*ttr.l iafoiD.tiotr.rd .t ..Dcnt ofcoEplire. ri6 Itrd AS
'I hr fininciil stit rncrrts { 

'f th. (:( 
'mpanr 

harc bc.n pr.?arql in rccofllancc \tith tht l ndian .\ccounting Stanrlards as nonlird undrt str:nr n l l3 oi the
(i,'npaoi.i .\€t 1rl1 rcnd rfh tht (irmpanis fndian .\ccounting StrnJrds) Rul6 1rl5 (br }linrstn (,f (itfrxlf]t! .\t1-rin" ('\l(:.\)). 'lhc timprnl'
has uniti,mly rpplird thc accou.ring p(,licitr, ituring rh. pcrn s pfts.rtsl.

'ltc financial srattmtnrs ti,r thr )(,! efldld 3l luanh 21)22 $'.r. ippr.rrcrl b1 thc &ranl of l)irrcrr,.l (,rl 25 lh)' 2o2?.

3 Surdty oftigdfic.ar rccou ing polici.r
e) Orcnll coori&ntioa

'llrc 6n.ncial sat€mmts hate bctrl ptqrartd using thc signiEcrnt accou,ting policis and rnaqrrtrrot bas.,rs srmmaris.rt bek^t-- There rst usol
th(,rgh(nrt rll pcrnxl\ pr(:t ntcrl i, thc finmcial statcm!:lrr (-sc!pt N-h(.rL &(. C.rnp.ny has applicrl cenain eccouoting policirs anrl oi.mJ,ti(ns utx,n
tansirnn t{) Iftl ,\S.

Beri: of prcpcatioa
'lhc dnmciil stat mcnts hire b(ln p(?rr6l on going conccrn bats undcr thc histncal cost ba-.:s, unle*s an,l othc-nusc indicated.

b) RcvcnlE ncogatuira
Rcl'.rluc rris6 t'tum rhc slpply of porvcr. Rcrcnuc i-s a'cognistd rvhcn it is pn$ablc that thc crooomic btne6ts \ill t'los to thc (ixnpany an,! it can bt
rdiabll mea.u(td R(a'cauc is m.i.qrr.rl ar thc tlir raluc of rhc cffS&?nion r!! ir.d/(t1rmblc ner of rEhat!.s ind ta:\cr 'l hc (bmprny rpplicr thc
rctcnuc rerr-gnition crittria to r:ach sclantclv i&ntifiablc omponcnt of rhe salcs rransaction a-s sct out bckrv.

R<*enuc frrn l'ovrr Cmsultana / .\driwn Setlics is rrr<*nis(d Nhcn s.tic.s irt rtndltlrl

lnretcst mcomc i. rctml<rl rn accnral ba-'is using thc ctlirtirr intrrcs't rrtc (tilR) mlth(xl

l)i\i&nd incdne ii (Lra€flrsql d thc timc $hcrl dght k, r!! ire tht prtmcnr is csrablishqt rvhich is gtr'tmlly rvhctr thc shff(hol&f. apprne thc
rliridcnrl.

c) Bo..oviry cotb

in confl(dion \uth th( b(m,srng of tunrls to thc c\tcnt nor dinttl] ftlat d to thr rquisiti(,n ofqualifing asxts an charg(l to rh! Shtcm.nt (,f Pn,fit
and I.ss or cr thc trnurc of thc kran. t),rmNing a,sts, dk,catct to ,nd utrli{d t'or qualifing r-sstts, pcnaining m thc p6ixl trom comm.nc.mlnt of
acti\id6 rt'lating to c(msmrcttm/ docl4rmclt of thc quali[ing a-.sct up ro thc datc of capitali';ati{n of such assct arr adrlsl to thc co$ o[ th( ,ircts.

bornxring crxts is suptndql and charlad to thc Stit.m.nt of Pmdt anr! Irrss during cstenrltrl pc,tl<xls shcr actire rJttcloprn(rt ictnit) m thc
qudifting ,-rsrtr is inr.rruptul .\ qualilrng r-sstt is ooe that nerc\sarily tak(i r sub*tntial ft(dod of tifc n, g(t rcid)-' l'()r its intcnd.{ us(.

d) ProFtty, ph!. .rd cquipmcnr
P*rgaitioa atd inirial mawtmar
l'n,f,c.tic*' plant an,l lltuipmmt alc' rt .d rt thcir crxt of ncqursitirm. 'ltc crxt compriscs pucha-se pricc, b<rrrxring cost ii epitalivtirn cnterir arc

statemc.nt ot'pr'6t anrl k'ir a-s incrrrcrl

.tubeq!.,t t*,.tte,r @?ni,ko, ,'d lkl"l titu)

l)tpnrirrion rn pn,pcrt1. f'lanr rnd quhrnrnt is porirled on thr; strxight-linc mcth(ir, comput(d on thc hasis,,fustful lircs prcscnbcrl in Schcdulc ll
tl, tfic (imFnics .\ct, arlS:
l,nrpcnirs phnt anr! c1rripmtnr rcquircr.l anrl put ro ust frrr rhr pugosc of the Prci.6 ,ic capirali!.rl and dgr.€tnoon th.($n is iaclutLtl m capihl
srrrk-in-pmgn:s oll thc Pn)iLlt is (idJ ti,r its int('rrdql us..
'I}lc rlsidurl l.,luc'i, us!tu| livcs rnd mcrh<x.l of dcnnchritn ar! ru icl$l at eich rinancirl y(!r crtd ind rdiustcrl pnxptcntcly. if rppr,pmrc.

.\n itcm of prcpu1, plant end tryrpment and any 
"igniticant 

palt initialll (tognis.rd is d!r(%mis.d up(,n &.{x,srl or $hen no turun rqmomic
bencdts arc spe<rcd from its ure or di"nosal. .\n1 gain or loss arising on .ler.<{anitn,n oa $c r.s{ (@]@latsl rs rtu dit-f.rncc b(Nllrn thr nrr

di.posal pmccqLs rnd thc carlif,g lm{xrdt of thc Lrs(t) * inclu&rl 'i thc incl'mc st (lm(.nt $'h(ln fi.,-r.{t Lr &r!!()gnis(rl



Neor€c lnsurrDc. Broke.s Limited
Sigtrificant accountirg policics rnd $ot€s to the finarci.l Btatemenrs for rh€ p€riod eod€d Jl March 2022
\ll rm, unr rn R*. I h,,usrnJs. unLrj,,rhr^\,s. sr. rJl

G) I .ltgibL .!rcr.
Ra4alin awl i i,tl *an*t

ittnbuhblc cost ,,4 b;nFng thc a-s*-t t., its $()rkirg crnttiri<m ti)r thc inr.rldltl us(. .\nr tradc discrunr anrl rcbate arr dcrtudtrl in afti\ing at rhc
purchls. pricc.

Itheq!.,t 
'rttntq,t 

rt (ttu tiobr)
'l}c crxt of caprtalizql s,thmnj is imordzcrl r,!.T a penrd in thc angt of thnr" to titc lcan thm thc rlatc ofrts rcquisirirn.

f) Imprirmcat of mo.faerid e!.clt
.\t uch nflning rlate, thc (:.xnPenr Lsi(lr\(* \rhcth6 thlrt is mr ndioti(n ba-s(il <m intcrnal/estrmal facton, that an asrrt ma1 bc imfrarrld. limf
such inrlicauon rsists, tht (iomPanr tstimater thc ret<xcrrblc amount of thc as**t. If.uch (.colcmblc rmount of tht asstt rr thc rctorerablc rmount

arnount csccrrJs its caq'ing amount.

g) Fin airl i[.tnocnr.
Inittut,"q,itiot,rrd d.,tuft,ncrt
lJinmcid a-s$ts rnd inrnciil liabilitis a,t ctognir.d s'hrn the Compaoy bcomcs a pErg rr the omtracnral pnrrisions of rhr 6n:ncial instrumlrt
3t! m(isursl initialty rt frir t,lue e4liust rl for trrnsadioo <xq uolu*s rhc Enmcid insrrtlmcnt is &signarlr.l ro bc m(n-.lrr!rt rr tatr teluc rhrorgh p()6r
or lr,:rs or lit rduc rh(I)'{ah orhd crmprchcnsirc incomc.

Finari.l....o
Srlxqe,! e!uxft,,'.
Fir.rci.I.t .ts.t.6oniecd co* -'l}e frnaacid ,-i\!ts att m(i-surql * rhc imortis.rl collt iiboth rhc tblld!.ing condittns are mcr
''lt! L$ct ir hcld $ithin r businr:rs mrxlel rvhosc <$i..ciir.: i\.o hold ffs.rs for d,llclting cmrrrdud cr.rh t'lorvs, ind
' (],nrrdurl tttms of tfit :rs:set givc rire .'o {,.ri6sl datt* t, a{h tlows that rn w{e[ Jnrm(nrs of pri'cifnl rnd inrcr!* (SPpl) on thc principil
arnount ()utst nding.

.\ftcr initial mc'&surcmcnr. such financirl asscts an subsqucntly mcl.uad ar rmonir.{ cil}Jr usi'g rhc ct'f.$ir( inr(.rtsr trtc (l.ttR) mdh.xl. .Ut .,rhs
dch instru.nmts are m.aqrd at fan Vrtue thalu1i othct crxnprhcnsr:e mc<xnc or F-an lduc thn{gh po6t ead loss bascrl m Companr.\ busrngss
m,J(l \ltin\!slrlnrjinmrrurltirnd.,n.c,,nr,'alnJ \S l.',, 1r..n(rsurcJ ll ti,r\1lur,hn{,{htn,i,rdJl,,{r,t,\"n,t '

Dda,Aritior ol lir,rr,irl &4r
-\ 6nan€i2l ass(t is Prrrn ilv &-nclgniscrl rvhm thc righrs t() rEcdlc clsh fldls trnn rhc .rsri.t harc .\pir.rl or rhc (inpanI ha.s rnnsr'..riLrl us righrs
to r!!ci(c esh tlrs trrn thc a-rsrt.

Fir.Dcid li.bilitics
Srhq,e,t ,atrE r.rt

D.tdwitb, 4likt, l E bili&r

ft?lac.d bl anoth.T f()m thc $mc llrld(r on rubst otidly ditTcrcnt tcftns or th( terms of an existing liabilig arc substantially m(xli6d, such an
schangc ot mrxlilicatirm is trr:r6\, is the dc-rltt4nit on (,f thc o{tinrl lirttliq ard rhe ltlrgnirion of . nc$. liabilir!'- Thc differrncc in tic e*xrrn e
carning emounts is rectrgni.rl rr $c atatcrneat of po6t and kxs.

Oft ctting of faeacid iarcuncno
Iinancial a.risrts rnd dnmcid liabilitics .Ic offsct and thc nct amont is rctxrcrl in the balance strert if thert is a clrrtntlr (I|forctzbb kAJ dlght ro
ofT:r<t the ncr4niserl amrxrnts anil th.rt i{ ro intmtiur to sadc on a nct basis, to adisc thc *sets and sctdc drc liebiliti-s simulranctxslr.

h) IrY .tDcar. i!.uhsidi.d.., ioirr vcllurc..!d .$6i.ra.
1te (irnpany has accurnt(l tbr iN sub.idiari$ md Nwxilr(\ ioint rlrrurt5 rr c.rsr in its finrncial shr.tn€rlts in rcc(lnlmcc sith lnd .L\ ,, S!?ar.irc
F-inincial Statcmmts.
Pro6t/ loss ur salc of inrestmcrrts rt rtrognist{ rm thc rlatc of thc transaction of salc enrJ lre crxnputc{ vith rrfrrncr to the rxiginal clbr of rhc

i) IEFiTDGn of 6tr Eid.r.cts
ln .c(,(hncc *itn Inrl .\S l(D, thc (:ompany appli.s cxpcctcrl cn{it los\ oi(:I.) mcld ti,r mli-$r.rnent rn.l r.q€nition of impairmcnt kx,r for
inancial a-rvs carticrl at amonise{ crlsr-

liCl, is thc rlifftrcrrcc bcnlc<n all c(mtractual @sh 0oss thar are duc to thc G,mprnv in iccorJancc \uth thc contract aod all thc cash rlows rh.rt rhc
Company epttts to rtcrive Wh.n stirmting thc a{r t16v\ rhc &mplny alosid.T -
. .\ll crnt.loual tctms of fi( Enancid a-*rs 0ncludiig pr.l'ltmcnt and cxr(rl:r(rl) 01(r rh( .\Tt<ct€r, lir'c oi dt( r$ds.
. Ca.\h ill!'s fmm the sdc of collatrnl held or orhcr credit lrharccrnmrs rhn lrr inri€ml n} tfic conrmctu.t r(rms.
Otl).rJinir,r!,,&ktl
l'br rtrl,gnitim of impairrnmr lGr (n <xhd li.ancrd *$ts ind ris! !\FEq thc (lompor &r.nin6 sh.rh.r rh.( has b(t, ! sigrifi€ant mcrtr-r
in thc cftdit rist sine initial tlcognitn)n and if crt1lit risk has inc(ar.il signiEcandy, lifc time irnpairm.nr loss ii pmr.ldql (,rh6!is( poid(s fi,r 12
months cv.rtttl crldit k}\{:i

A

red



Neotec Iosurencc Emkcn Limited
significarr .ccounting policics and roter ro rhc fiornciar stakments for thc pcriod ended 3r Merch 2022
\llrmounr rn lts. lh,,usr.Js. uolGs i,thrn!!( rrrrrd)

) Iwftto.i.!

Lx\'\ $h.rt crhsi&nd n(€cirar' (j,st inclurls rll chargrs in b.iogins rhc g.xrts r., fic tx,int .,f coniumprio.. ind;ng ,rtni .rnrr .ther tcr rs.
trmsrt insunncc anrl re-ilrng chnrg(i
\cr t€li$blc talu( is fic c*trnarcrJ stlling pnce in thc rrrlinan susr of businrss lers srimatcrl crxrs i,f c,,tnptcu)n mJ Grimlr(d n(r(ssa.. cosN n,m*c rhc i.rL..

k) Iocodc T.xc.

l,com( f(x;l) .,r diRrrlr in cy'ritl.

the tr.3tml1tr i,f unJcdnng ir(D,
Dctitrul incim( ta-t.! arc calcllatcrl using thc li.biliN mdh("l Dctirr.rl ra\ liabilitiG ar. gr"ncr.Jlh nrtgniscl in rirll rix all tesablc t.rnprrrn.

asscsstd at rach nponing drte and alc (t(Bnisql to thc ext6t that ir ha-r kr()mc pmbible thn futuft- la\lblc pm6ts rvi aftxv thc drfsts! ta:x r.r*t
to be rctorue.rl.
Def.Trlil ra\ !.{scrs and liabditis art me*urtrl at thc ran rner rh ar (\.lrlt!crl to rppt-t in drr ycar rvh.r rhc L\s.r is redis.d (,r rhe liab,liN i! s.ttld
sraltmcnr .f pnrfit entl Lss L{ n{ognr...{ .{rts& starrm.ot of p.,6r rn,I t,o. rn ()Cl .'r quN &Ttcnding ug,n th. tn:tm.nr .f un,l.rllme r.,n.

0 C.sh aod c.sh cquiv.tsrt
cx\h an'l cash quilalcnts compris. crsh <m hrn4.&rnanrl d.?.,sirs wirh brnks/coqxndons ind shon-r.rm hrghly tigunt iolcsrmors (oflginal
maturiqr lcss than 3 mrnthq thn rc rr?ilil} q,nlcttiblc int. knorvn amount ol cr$ and arc subictt t. an in"igni6ci,;.i-"i of charg. i, ""r*

D) Po.t-.mphyEcat, bng a..m r[d 3hon a.rE copbycc bcaGtr
D 4i r.d,", t i tu t io r I lr,.l

'\ct' l'5: \thrch r-s a &tincrj ornmbunrn plan .lnd conmbutl.m plld or palabk ts r.tog s{rt a-\ in crpcns. m rhc P( ,l $ \hrch Ihc s..1c6 ar(

l)li d kr.fi l,hn
(;rrtuin is F)si-cmPl.,rmlnt bcnc6t md is in thc naturc of a dcdntrl btnlrit pLn. lhc liabilirr &qgnixrJ in thc Enmc1at sratm.nrs ln rci?.cr of
granriw is thc pnstnt uluc of thc dcfinol bmclit ,,bligitn,n at thc r.?r,ning &rc rr4ethcr sith arJiustm.ns tur unr<,gnizd rctuarial gams or k,ssls
and P'st s.nicc c('"ts. ltc &6ner.l bcnedt obligatt,n is calcllatcrl ai rx nrrr rh" r.?,'ting d.rc b! rn in,Jr1,.n,l"nt acruan usng thc p.1.ct,j ,-t
c(dit :rcturid mdh.xt
Otln h4-kt, c,r?b.ya b4n!
liatiliS in rcrlxo of crmpo:;ated abs.ncct brtrming r.tur ot er'pcct(,.l rr be ataiLrl $rrhif, (mc r..ar t-flrm rhc balancc shcr.t datc is lt<r8nr..{t on rhc
basis of ufldiscountlrl laluc ot- stimttd emrunt rtluiml to b< pairl or c*tirnzterr value ot'kneEt crncosJ to bc arailerl by drt gnpl ,r..** ,**n. ,n
lerF'cr of comPm$rtql lbrcncer bccorning duc o. c\pcct(d to bc atailcrl mon than onc year aftcr thc batane sheer rlateis csrimatjon thc ba-.rs ot
rn rctuffid raluitnrn ptrf(rmtrJ bv an inrtrptndrnt acrui4. using rho p(,i!lt r, unir crcrlit merhqr.
-\ctuarial gaios rnJ lo*l(s arising fmm past crpcticncc and changes in acnrarid a"$umprions aI( charg(r.l tl) srat mmr ot profir ,nd L)ss in rhc vear in
wUch 5uch gains,,r l',ss.! ffL &r(fmin(\I

.VDt-k n rJrtbw l*r.lt!
t':\T,...ls(- in nY'(tr .,f orh.r short t€rm Lrcfits i\ ncogoit1t m thc br-ris ol rht llnl)lrnt pair! or par.ablc fir the pcriaj tturing $hich srn1c.s rr(
rcn&rld br rh( tmpl,,r.al

o) Provisioo., contiatEoa...cls.nd co irtcnt ti.bilirica

can be mrde at rhc nlx,rEng datc. 'lhql( l.sdma&! arc relicrvcrJ at cach rr2oning &te anrJ arljusterJ to rellrr. rhc clrmr b.sr csdm"r"". p",,in;;
discount.d rr) rhci! prc*nt valucs. rvhcrc rhc time ralue of moncr i* matcriat.
(lonongiit liabiliq is dixlorcd tb.
' Pussiblc obh i{ms shich rvirt bc crmrirm(t rmty by 6.rru'. ctcnts not rvholh. rvirhin rhc cmr,,,t of rh( (:ompmr or
' Ptts'Irr obligao(ms rtin tg t'rmr Pist (t(nt\ \r hrr. ir ir not prcbEble ftat an iNrfl(^v ot'rtv,ur!(: ndt b( rtqulrut ro sctdc t}Ic oblig.ti<n or r nlablc
estimatt of tht mrxnr oi rhc obligarion cannot bt marte-.

Conongeit u.rcts rrr nor nuryu-rcrJ. tto\.crct nhcn int'lrx. of erm,xnic ben,j6r ir pr{,hrbt,, rL.l cJ ..is(t ij disclol*tt
o) E.mir$ Fr.t .G

Brsic eaminS. ptr share is calcllattd by dirirling th! ncr po6t (,r l{}is ti)r rhc p(ri(rl rrdburnblc r(, .tui$ sha'l-hold(fj (ati(,r rJRlucring annbutabtc
ta-K9 br rht NliShtcd rrerlgs numb( of 6{uiN shar$ outstanding during rhc peticl Thc \.t&h({'iv;rg! numbct ui quiq. shans outstrnrrng
during thc pttnxl is diustul tir o.ents incltlting a bonus is:sue.
Ii,r tic purF,s( of cdorlati.g dilut al .amings pcr sh&, rhc nct pn,6r or l,N r?r rhc Fnol d.iborabtc r, quiry rha(hotd.n rnd ftr N.c€hrqt
atcagc number ol sharur outstanding during thc p(ri(xl a'. adiusrd tix rh( !ff.qs,,fr[ ,lilutitc lxitnti:] cluilr shar;.

p) L..r
.\ Ier-* is dclinBl r-r 'i crrrtrrcl or pm of a contract, rhrr cmr!_.\s rhc righr r(, us< o assct (thc ud.rlfing .L!\ct) lb. i perixl of timc in cldrng. to.

Cl2s6ifi crtion of lcas€s
'l h! (iomnrn! enr.rs rnn, L:srng lrmngcmcnts tirr r.rn,,us f rhc lcast is basBj rn ser efJl t'actoN, mcluJing, but nor limirLd ro.

NEW DETHI
rn

*
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Neotec lasur.oce Brok€B Limited
Sigdficaot accounting policies atrd no.cs .o rh€ financial statcments for the period ended 3l March 2022
\llrm,{rnr rn lL. lh,,u{nJi.unlNs,rhu ri n (J)

Rccopition end iairiel Ec.surcDcoa

nr cost. $hich is made up ofrhe inidl m(a\uR..n(nr ofrhc lersr lhbiliq., an1 initlal di.Er cl6rs inc!r(,J b\ th( (i,mpanr.. rn (-timarc ofanr crxs rr
dismantlc md rlrnolc th( rs{t ir rh. dJ {rf rh( last (if an1), rnrJ rn\, l!'st prrmmts madc in adtrnce oi thc tcas( commcic(fi(rrr &tc (nct of anr
inccntilcs rcccivuf).

Sutrcqrrnr ocecurcocat

.\t lcrrc crmmcnccmcnt rlar!, thc (i,mprnti mlasurs rh! l.as! lirbtli$ it thc pfts.trr !ilu! of rht lu*.. parmrnrs unpal.l ar thir dfic. discountcd using
th( inrc.cst rrrc imPlidl in thc lctsc rf that ntc is r.aLlil\' rvdhblc or thc (irmpanr's rncrcmcrtal b,,rrl,\ing riij. L:rsc par.mtnrs inctudcd io rhc
mt*unt.nt ot thc lca*- liabiliq .uc marlc up of tircrl pal1nrnrs (inclurhng in substanc( tirid p,\mm$) md laniblc prrln(fl(s bis(d ,,n r ind!\ o'
6tc. Suh{tudr t(, inital mtasrrctnmt, rhc lirbilh sil bc nduccr-l tir parmcnrs marlr anrl rocart<rl tor inrlr.sr. k is tc,ma.surd ro t1t1t<t anr
r(a\\(ism.nt or maliEcation, or if thcte an chango, in in-substancc trtcd pal-ments. Wh(r! rhc l(ns. liabilin is re,rn(nsurcll rhc corngonrling
diustmcnr is (fllftcd in thc nghr{l'-usc a-\scr.

thc parmerrts in relation to thcss ffc r(lr)gniscd a.s an .\p(nst in starcm(..rr ofprofr and loss on a straight,lhc ba-sis otcr the lcasr tctm.

q) Sigtri6c.rt E.!.t€DGor iudgcmcni h .Flyitrg .ccou(itrg lDlicics .rd clrim..ioo unccrrainry
'I'hc 

Pt ?a.rti(,n oa the (impany's financial statcrnents nquirs manrgrmcnr to male iudg.m.flrs ertimates anrl a.ssumptions that affcrr thr nlxrtcrl
amrrunrs of ntcnurs, espenstl a-r::cts rnd liabditicr ud thc rclatr:l ,lisckrsurus.

.tipilit t n,r,4!t,."t j!4laatr
lhc tnkNing rn signincmt mancgrmtnr iudgcments in rpplli.g rhc rccounrifle grlicics of thr Crmpany rhar ha\€ rhc mo$r signiticanr er'ritt on rhc
finlnoal statcmcnts

R.cotlition of &Grrld ur ..3c6 - [hc ixrtlnt to $hich dcttrrul rl\ Nscrs can b< rrqgnizcd is bas.lj m an asscssmcnt ot' rhe ptobabiliq ot' rhe
t-ururc tr,iiblc inci,mc agiinsr $hich rhc dct-(rftl rN a-s:{ts can ht utilizcd In rrlJirirn, significant iu&cncnr is rrluircrl in iNs(ssing rh.- impad ,,f r.v
lqJ or .sn(mic lirmts ,)r unc.rdnri(s un&.r the r..l6.mr ra\ iunsdi€ri.m.

srrcral estcmrl and intcmal t'actor.r $hich c(,uld r.sult in clctcrionrion ol n<<xcnblr amount ,,f rhc xr.s.r$.

R.covcr.bility of.dv.lc!3/rtcrivebtcs - -\r uch balanc. sh.!t darr ba.'.{ (m historicJ &tault nrus ob6.r'crl r,!.' tsp€rt tii(.. thc m1nag11n.nr
L\ttli{:; thc txpert({ crtrlit l(,ss on (xrrswiding G.itablcs md ldrancc:.

Dcfiaed hcacfr oblig..ioE (DBO) - Itanrgm.rt's $timrtc ot the Dl]() is blscd on r numbcr .,t drical und(d{ins xssumptions such a-s staniJrnl
ntcs oi inllation, mqlical cost tnnrlr motaliq, &scount ratc rnd anticiprrn,n of fuNrc salan- incr(,-sr:s. \'anation in thrsr: r.rsumpuons m.N
sigifiondy impact thc l)li() m.,unt antl rhc rnnurl dtfiouJ btncfrt cspcrrss.

F.ir v.lue mc.tuEm.nts - Ilanig.m(rt aPpli.s laluatirm ttchniqucs ro dcrcrminc thc fair vatue ol Enancial instrurn.nts ($h(r actirc madrct quotcs

itstrument. trlrnagm. us({ rhe bc.t intbnnltt,n arailablc. Iistimatcrl fair (alus mar vaq. trom thc actud pricts thu nou[! b<' achitrrtl in an arm,s
Icngth trnnsacti{)n thr (p()ning dlt!.

Provi.k)rr - \t ra€h brhne sh.at d"t. tm the basi* the man{rm(nt iudgrnent, changir in facrs md lqrl ,-,p{rrs, thc Company assesrs rhe
nquiruncot oi pruinml I ldvea-..r rhc &rual tururc ourq,mc mat- bc ditTcrenr r'mm rhi( iudglrnent.
Trx.B
Dcfernrl trr sscts are nn,gnis.d f.,r unus€d ta krsscr t) thc L\r..nt thar ir is pnDable that ra:iablc profit sitl bc ataiJablc rgainst $hich rhe tosvri c1n
bc utiligl Srgnificrnr managtmtnt iudgmltt is tlquilql t, J.terninc rhc amount of &ftnl rrr r-*rcts rhar cln bc r.rognisd bascrJ qxn thc likclr
timing rnd rhc l(!d of tuturc ra\abL pfl)tits r%crhlr virh t-ururc r.-\ phning stmrtgil'{.

Urctu! lircs of &preci.bLl eoortirebh r*o
Ilanrgttnent tritrvs its cstimarc of thc usctul litcs oi dt1rrt<iable/ imoftisblc rss(ts at cach rtlraing date., ba.*.tl on rhc csptrterl ur in- oa thc arslrs.

I f quip'ncnt ind other plrnt rnd tgripmem

tli! f',r" l* I'd, irk"tioub At hhrt)

rfl
-t



Neotec lnsurance Brokers Limited
Signifrcanr accounting policies and notes to the financial statements for the period end ed. 37 Mr.ltch ?-022
( \11 amount in Rs. Thousands, unless stated otheruise)

4. Right of use

(fhit EaLt hat beer intentiou@ lef blark)

of use TotalParticulars
Balance as at 3lMarch2027
,\dditioos

Disposals/ad justrnents
I, Ji.J0 1,732.36

Balance as at 31 March 2022 7,732.36 1,732.36

Accumulated depteciation
Balance as at 37 l4arch 2027

Charge for the vear

Disposals/adiustmeors
138.3+ 138.34

Balance as at 3l Match 20?2 138.34 138.34
Net carying amount
Balance as a.t 37 Match 2021

Balance as at 3l Matct, 2022 7,594.02

d

*

As

1,594.02



Neotec Insurelce Brokets Limited
Sigaificant accountirg policies and notes to the financial statemenB for the period cnded 31 March 2022
(-\ll amounr in Rs. llrourandr, unless srarcrJ orhcrwise)

31 ttlarch 2022
5. lnvestrnents

Quoteq noo t ade (rt FVTPL)
Iotestmeors in murual tunds

-\ggrcgate amrunt ofqu(rrcd invcstmeots an<l mzr*et l-aluc rhercof
-\lgtcgate amount of unqu()tc!.I investtnmrs

-\gyegatr amounr of impairmcnr in the r.aluc of inr.estrnmrs

6. Other asrets (uasecured co$ide.ed good)
.\dvances rccovcrable
Balances lrith staruton auth()riries

GST recovcrable

7. Cash aod cash equivalents
Balances wirh banks

Cutrcnt accr runts

Non-current Current

9,022.8t

9,022.81

3l March 2022

Non-current Current

25.00

36.40

36.70 25.00

31 March 2022

:8t.56

785.56

(fht qatt hat bcn intatioul! bf blafi)

9,022.81

*



Neotec Iosurance Brokers Limited
Significant accounting policies and notes to the finaacial stetcments for the period endcd 31 Match 2022
(-\ll amounr rn Rs. lhousands, unless srated othewrse)

8. Equity share capital
Authorised capital
I,()l)(),1)l)l) equiq'shares of Rs.[t] each

Issued, subscribed and fuUy paid up capital
l.()r)rl,ll()rl equrn. shares o[Rs.lr) each tulll pard up

a) Reconcitation ofequiw sharcs outstanding at the beginning and at rhe end of the year.

3l Much 2022

10,000.0r1

10,000.00

10,000.00

10,000.00

3l Match 2022

No ofshares Amount
Equin sharcs at rhe beginmng of the I'ear

.\dd : Issued during the lear
Equity shares at the end of the year

I,000,000 10,000.00

1,000,000 10,000.00

b) Rights/ rcstdctions attached to cquity shates
The Companv has oolv one class of equin shares with voting nghts, having a par value of Rs. 10 per share. Each shareholdet of equin
shares is entitled to one !-ote per share held. Each share is enrirled to diidend, if declared, in Indiar Rupees. The dividend, if ani,
proposed bl Board of Dtectors is subiect to the approval of the Shareholders io rhe ensuing -\mual General tleeting, excepr in the case
of intedm dividend. ln the event of liqui&tion ofthe Companr', the hotders of equin shares nill be eotitled to receive remaioing assets of
the Companv, after distdbuioo of dl preferential amounts. The distribution will be in proportion ro the number of equin sharcs held bv
rhc Shrrcholders.

c) Details of shareholdets holding mote than 57o shares in the Company

As at 31 March 2022

% holdiag
Equitv shares of Rs. 10 each fullv paid up
Rirttanlndia Enterprises I.imired and iri nomrnccs

d) Shares held bv promoters at 31 Mttcb 2022

1,000,000 100ob

Ptomotet name No. ofshates 7o oftotal shates
% Change duriog the

year

Rartanlndia Enterprises Limited and its nominees

9. Other equity
Retaiaed earniogs

Opeaing balance

.\dd : Loss for the vear

.\dd : \Iovemeot during the r.ear

Closing balaoce

10. Lease liabilities

Finaace lease obligations

11, Othet finaacial liabilities

1,000,000 '100" 
"

3l March 2022

(1e0.60)

(lq).601

31 March 2022

Non-curent Curent
I,0--1.55 515.82

.55 535.82

3l March 2022

\)
2r.00

*NEW OETHI

\udit fee palable
Non-curent Current

27.00

No of shates

1000 o

\i) As

A



Neotec Insunnce Btokers Limited
Signifcant accounting policies and notes to the finatrcial statements for the period endcd 31 M atch ZI,22
(.\ll amount in Rs. Thousands, uoless srated other*ise)

12, Ttade payables

Total outstanding dues of micro enterprises and small eoterprises

Total outstanding dues of creditors other than micro enterpdses aod small enterpdses

13. Othet cutreat liabilities
Staruton dues

Other current liabilities

(Thb qa* hat bua itcnrioaal! b1i bh*)

31 March 2022

3l March 2022

t8.32

18.32



Neotec Insureoce Brokets Limited
Significant accountiog policies aad notes to the financial statem€nts for the pc.iod ended 31 March 2022
(.\ll amount in Rs. Thousands, unless starcd rrrhcru.iscl

14. Other iacome
Income from curreot inveslroenta

Pnr6t oo salc of mutual fund
Iotetest on

Baok deposits

3l March 2022

li.l6

.l-.i5
60.61

31March2022
15, Fitrance costs

laterest oa
l,case reor 25.01

25.01

3l March 2022

16. Depreciatiou and amortisation expense
A.mortisation on

Right ofusc

1?. Other exposes
RJr<s .u1J rr\cs
Lcgal and prrfessirnal charges

Printing and stationerl
Traveling and <rnvevaace expcnscs

Repain and rnaintenance - ( )t_6ce

Paunenrs to the auditon

l }t.3+
138.34

31lIarch 2022

t).-5

30.00

1.19

0.03

25.89

30.00

87.86

(Tbi spaa bae bat inte*ionally leli blank)

*



Neotec Insurance Brokers Limited
Significant accounting policies aad notes to the financial statements fot the petiod ended 31 March Z)22
(,\ll amount in Rs. 

-fhousands, 
unless otheruise stared)

18. Financial Insttument:

(i) Feir Valuc hierarchy
Financial assets and financial liabfities measured at fair rzlue in the statement of Enancial position are grouped
into three levels of e fair r-alue hierarchy. The three levels are de6ned based on the obsen-abilin of srgnificanr
inputs to the measurement, as follovs:
kvel t Quoted prices (unadjusted) in active markets for Enancial instmments.
lcvel 2: The feir ralue of Enancial instruments that are not traded in an active market is determined using
valuation techniques which ma-ximize the use of obsen-able market data relt as litde as possible on endn
speciEc estimates.

Level 3t If one or more of the signiicaot inputs is not based on observable market data, the instrument is
included in level 3.

(ii) Finrncial insuuments by category
.\ll Fioancial Instrurnents i.e. Cash & cash equivalents and Eoancial liabiliries are measured at amortised cost,
escept murual funds which are measurcd at fat value.

19. Financial risk manag€ment

(i) Financial instruments by category

Financial assets

Inresrments in murual
6rnds

Cash and cash equivalents
Totd

9,022.81

-8-i.56

9,022.8't 785.56
Financial liabilities
I*ase liabilities
Other Enancial liabilities

1,609.3-
2:.00

Total 1,636.37

(ii) Risk Managemcat
The Compaar is exposed to various risks in relation to Enancial instrumeots- The main tlaes of risks are credit risk
and liquidin risk. The most signiEcant Enancial risks to which the Companr is erposed are descdbed belou:

Ctedit risk
Crcdit risk is the dsk that a counter partt' fails to dischage ao obtgation to the Companr. Credit risk arises from
cash and cash equi!'alents & loaos. The Companv's ma-ximum exposure to ciedit risk is limited to the carning
amount of Enaacial assets recogdsed at 31 \Iarch, as summarised below:

Pariculats 3T Nlatcb 2022

Iovestmeots in murual 6rnds 9,0t2.81

Trade receiable

Cash arrd cash equivaleots -85.56

Other bank balaoces

Loans

Other Enancial assers

The credit risk for cash and cash equivalents is coosidered oegligible, since the counterpanies are reputable banks
uith high qualin extemal credit ratings.

The Compaor''s management coosiders of the above Eaancial assets that are oot im

31 March 2022
Particulats

F!"TPL FVOCI Amonised
cost

NEW DEIHI

t)
d

*

for each of the above assets ate ofgood credit qualin
paited and/ o! past due



Neotec Insurance Btokes Limited
Significent accountiog policies aad uotes to the financial statemctrts for the period ended 31 M atch 2022
(.\ll amount in Rs. Thousands, unless othcrurse srared)

Uquidity Risk
The tables belov' aaalrse the Compan-r''s finaacial lrabilities ioto releyant oatudt_v groupings based on t]rei
contractual manrdties for all oon-derivative Enancial liabilities.

fhe arnotrnts disclosed in the table are the contracrual undiscounted cash flows. Balaaces due within 12 months

equal their caming balaoces as the impact of discouoting is not sigoificaot.

37 March 2022
kss than 1

veal
1-5 vear

More than 5
!'eats

Total

Non-derivative s

Lease liabilities 618.93 1,131.- 1 1,7 53.64

Other Enancial liabilities l- 27.00

20. Capital management

The Company's capital management objectives are

(i) To ensure the Companr's abilitr to continue as a gorng concem

(ii) To provide aa adequate retum to shareholders

The Compan,v mooitors capital on the basis of the carrfing amount of equin less cash aod cash equivalents as

presented on the face of balance sheet.

\Ianagement assesses the Compan,r"s capital requirements in order to maintaio an efficient overall Enancrng

smrcture while avoidiog excessir-e leverage. This takes into account dle subotdination levels of the Companr's

rarious classes of debt. The Companr manages the capital structure and makes adiustments to it in the light of
changes n econornc condrtrons and the osk chalactef,sncs oi the underlu.og assets. [o order to oarntarn or adpst

the capital stucrure, the Company ma1' adiust the amount of dividends paid to shareholders, retum capital to

shareholders, issue new shares, or sell assets to reduce debt.

The amount managed as capital by the Companr for the rq>oniag periods under reliew are summarized as follo,xs

Particulars 3l March 2022

Borrov'iogs

Total boros'ings

frss:

Cash and cash equivalents

Other bank babnces

'85.56

Net debts -785.56

Total equir!* (i) 9,809.40

Net debrs to equiry mtio NA
(i) Total equin inctudes caprtal and dl resen-es of the Compaov that are managed as capital.

21. ^\s per Ind -\S-2+ "Related Pafi Disclosure", the related parties where control exist or t'here signiEcant influeoce

edsts and rvith whoo transactions have takeo place are as belovr

Nature of telationship Related parties

Rattanlndia Enterprises Limited
Rattanlndia Investment \Ianages Private Limited
\eos$' India Limited
Cocoblu Retail Limited
\eotec Enterprises Limited

I.
II

NEW DELHI

q
'ed A

Holding Companv
Fellow subsidiaries



Ncotec losutance Brokets Limited
Sigaificant accounting policies and notes to the financial statements for the period ended 31 March 2022
(-\ll amount in Rs. Thousands, unless otheruise stared)

III. Kev management personnel

Name Designation
Rajiv Ranan \Ilole time Director of the Holdrog Companr
.\mit f ain @.\\: ,\FKPJI+l0C) CFO of the Holding Companl
.\mit |ain (?.\\: -\EUP|93l lFl Drrector of the Compant'
Surinder Kumar \en Director of the Companr
Sudeep Kumar Director of the Cornpanv

22. Eamiogs pet Share:

23. Effective tax reconciliation

Particulars Fot the period ended
37 Match 2022

I-oss after ta-t 0 e0.60)

\r('eighted average oumber of Equih Shares used ia computing
Basic eamings per share

1,000,000

lfeighted average numbet of Equin, Shares used in computing
Diluted eamiogs per share

1,000,000

\ominal Value per Equin Share - (X.s.) 10.00

Basic eamiags per Share - (Rs.) (0.1e)

Diluted eamings per Share Es.) (0.1e)

For the period ended
37 Match 2022

24. Defered tax assets have not beeo lecognised in respect ofunabsorbed business loss amountiag to \il on 3l \Iarch
2022. These unabsorbed business losses will expire o!-er a pelid of eight vears from the end of respecnve

reporting pedods.

(1e0.60)I nss before trx
26.00" oDomestic tax rare
(4e.56)Expected ta-x expense [Al

-\dius&neot for deductible expenses
-19.56Deferred tas asset oot recognized

Eadier vears rax adiustmenrs (net)
49.56Total adiustments [Bl

Actual tax expensc [C=A+B|
Tax expeose comptises

Curreat trr espense

Earlier vears ta-x adjustments (net)

Ta-x expeose recognized in Statement ofprcfit and loss [Dl

VJ DELHI

ASs

) *

CAc

Paniculars



Neotec losuraace Btokets Limited
Significant accounting policies and notes to the financial statements for the period ended 31 March 2022
(.\[ amount io Rs. Thousands, unless orheru'ise stated)

25. Ratios
Follo*ing are anai ncal rarios €or rhe pedod ended 3l llarch 2022.

Particulars Numerator Denominator 31, Match 2022

Current ratio

Debt - equin ratio

Debt senice cor.erage ratio

Renrm on equrn (ROE)

Trade teceivables rumover atio

Trade pavable tumover ratio

Net capital tumovet ratio

\et Prcfit ratio

Retum on capital emplored (ROCE)

Rdrtu ol it t)cnnerrl (ROI)

Unquoted

Quoted

Current assets

Total debt

Eamings befote
interest, ta-r &
depreciatioo

\et profits after
t&Yes

Reveoue from
opetation

Purchase of
services arrd other
exPeoses

Curreut liabilities

Shareholder's equin

Debt senice (Interest
+Principal repavment
due)

-\r.erage shareholder's
equi!'

.\verage trade
receivables

-\r'emge trade pavables

t6.92

0.00

\.\

i.89" 
"

\/.\

\/-\

\ /.\Revenue fiom
opention

\\brking capital
(Current asset -
Curent liabfities)
Reveoue frorn
oPenrlroo
Capital employed
(Shareholder's fund +
long rerm lirhilitie*t

\et profit

Eamings before
interest and tas

Income generated Time weighted al-erage
fromlntestment investment

Income generated Time v'etghted average

fromlnvestrnent inirstmeot

\/.\

-r.-j,o

0.520,,

26. Disclosures under the \Iicro, Small and \ledium Enterpdses De!'eloPrnent -\ct, 2006

Particulars

(i) Principal amount remaining uopaid to anl supplier as ar the end of the accounting

\-ear;

(ii) Interest due thereon remaining uopaid to an1' supplier as at the end of the

accountrng l eac

(iii) The amount of hterest paid bl the bu1'er in terms of section 16 of the \Iicro,
Small and \Iedium Eoterprises Developmeot .\ct, 2006, alodg with the amotrnt of the
pa!'ment made to the supplier be\-ond the appointed dav;

(iv) The amount of interest due and pamble for the period ofdelav in mating palment
(which have been paid but beyond the appointed dav dudng the l.eat) but vithout
adding the interest specified under dre ]Iicro, Small and \ledium Enterpdses

Developmeot -\ct, 2006;

(r) The amouot of interest accrued and remaining unpaid at the eod of the accounting

tear;
(ri) the amounr of furthe! interest rernaining due and pavable el'en in the succeeding

1'eats, until such date v'hen interest dues above are actuall,v paid to the small

eotelpise, for the pupose of disallouance of a deductible expendirute under section

23 of \Iicro, Small aod \Iedium Enterprises Detelopmeot -\ct, 2006.

The above information regarding \Iicro, Small telpdses has been determined to the extenr such

lt
il
\\e

DELHI

panies have been ideotiEed on the basis of rn
the auditors.

the Compaol'. This has been relied upon br'

As at
3l Matcb?s22



Neotec Insularce Brokers Limited
Significant accounting policies and notes to the financial statements for thc pcriod ended 3t Match 2022

(.\ll amount rn Rs. Thousands, unless orherlise stared)

27, There is oeither an!- connngent liab in' oot anr committnents to be reported as at 3l \[arch 2(]22.

28. CO\-ID,I9, a global pandemic has affected the rorld economv iocludrng Iodia, leading to significaot decline and

volatilin in financial markets and decline in economic actilities. The management has estimated its furure cash

flo*s [or the companr' *'hich indicates oo major change in the Enancial performance as estimated pnor ro
coIID 19.

How.eser, the impact assessmenr of CO\-ID 19 is a continuing process given its narure and duration. The

Companr' *ill continue to monitor an,t material changes to future ecooomic cooditioas.

29. This Enanciat statcynent has been prepared for rhe fust time since incorporatioo of the Companl'. Hence

comparative figures are oot available.
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